ADBIC and Gulf Extrusions to set up USD200 million Aluminium Extrusion Plant
in Abu Dhabi

Abu Dhabi Basic Industries Corporation (ADBIC), an industrial development and investment company
wholly-owned by the Abu Dhabi Government’s General Holding Corporation (GHC), and Gulf Extrusions,
an Al Ghurair Group company, have signed a joint-venture (JV) agreement to set up Taweelah
Aluminium Extrusion Company in Abu Dhabi. The Joint-Venture was signed by Eng. Jamal Salem Al
Dhaheri, CEO of ADBIC and Mr. Majid Al Ghurair, CEO of Al Ghurair Group of Companies.

Taweelah Aluminium Extrusion Company will invest USD200 million in setting up a state-of-the-art
Aluminium Extrusion plant, which will be the first of its kind in the MENA region and also the first
industrial project to be launched in Khalifa Industrial Zone Abu Dhabi (Kizad) after the Emirates
Aluminium (EMAL) smelter. Kizad, with its massive 417 sgkm of prime industrial land and world-class
facilities, is conveniently located between Abu Dhabi and Dubai, and is a statement of intent by the
Government of Abu Dhabi, creating a wealth of opportunities on a global scale. This 50,000 metric tons
facility will be built on a 235,000 square meters plot of land adjacent to EMAL smetler, one of the largest
greenfield aluminium smelter ever built, and one of the largest industrial projects in the UAE outside the
oil and gas sector. The feedstock of liquid aluminum and aluminum billets will be supplied by EMAL.

Taweelah Aluminium Extrusion Company will invest in world-class extrusion equipment and will produce
a diversified product range of aluminum extruded profiles, fabricated profiles as well as substructures
and systems. The product range will be unique for any extruder in the region as it will cater to the
industrial, automotive and transportation sectors as well as to the top end building and construction
projects, meeting the most stringent standards of local, regional and international customers.

“This project with a strong and well established UAE Group puts UAE generated know-how and
manufacturing excellence on the international map and will unlock new international markets.” said
Eng. Jamal Al Dhaheri, CEO of ADBIC. He added, “This is one of a series of industrial projects by ADBIC
and an example of the public—private partnership model pursued by us. | look forward to a successful
long term partnership with Al Ghurair Group and will continue to build on this foundation with EMAL
and Khalifa Industrial Zone Abu Dhabi (Kizad) to attract investments, promote the industrial sector, and
diversify the economy in line with the directives and guidance of our esteemed leadership”.

Mr. Majid Al Gurair, CEO of Al Ghurair Group, said: "We are excited to move forward with this new
project as it is part of our ongoing thrust to expand into high-growth sectors. Gulf Extrusions will play a
very important role in nurturing Taweelah Aluminium Extrusion Company to be a key industry player
and in maintaining the high standards of excellence in the production of premium-quality aluminium
products."

Mr. Modar Al Mekdad, General Manager, Gulf Extrusions, said: “This joint-venture underlines the
immense growth potential of the Middle East’s aluminium industry and likewise reaffirms our
commitment to further strengthen the region's reputation as a leading supplier in the global market. A



world-class, state-of-the-art facility such as Taweelah Aluminium Extrusion Company will be crucial in
opening more business opportunities and creating new possibilities to cater to emerging demand in new
markets. Gulf Extrusions is therefore eager to offer its technical expertise and in-depth knowledge of the
aluminium industry to help ensure the sustained growth and success of this joint venture."

About Abu Dhabi Basic Industries Corporation (ADBIC):

Abu Dhabi Basic Industries Corporation (ADBIC) is an industrial development and investment company
created to facilitate the expansion of sustainable industry in Abu Dhabi. Established in 2007, ADBIC is
wholly-owned by the Abu Dhabi Government’s General Holding Corporation (GHC) and focuses on base
metals, petrochemical and polymer conversion sectors. ADBIC acts as a catalyst for building a globally-
competitive core of commercially-viable industrial activity through public-private partnerships across
the industrial value chain, linking upstream, midstream and downstream sectors.

About Gulf Extrusions:

Gulf Extrusions Co. (L.L.C.) - The flagship company of the Al Ghurair Group was founded in 1978 in
Dubai, where it has over the years earned the reputation as one of the most innovative, productive and
reliable companies in MENA region to handle multi-task projects.

With its six presses, (biggest press in the region - 500mm flat bar extrusions) and its highly skilled
workforce, Gulf Extrusions is able to produce 60,000MT per annum; with rated capacity of 24,000MT for
powder coating finish per annum and 6,000MT for anodized finish. Gulf Extrusions offers more than
12,000 profile designs for extrusions covering various industries as architectural, automotive,
transportation, industrial, tent, scaffolding, electrical, kitchen furniture, marine, medical, light fixtures,
machine parts, HVAC, street furniture, and customized products.

The company also implements a comprehensive and integrated Quality Management in accordance with
International Quality Standards of 1ISO 9001:2008 and I1SO 4001:2004 and OHSAS 18001:2007 for HSE
Management System.
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